New Wholesale Distributor Surety Bond Emergency Regulations Approved

Effective June 18, 2009
New Surety Bond Amount:

All Wholesale distributors may now submit either a $50,000 bond or a $100,000 surety bond, depending on the annual gross receipts of the applicant from sales of prescription drugs and devices in Maryland. 

A $100,000 surety bond would be is required if the annual gross receipts of the applicant from sales of prescription drugs and devices in Maryland for the previous tax year are $10,000,000 or more. 

A $50,000 surety bond would be is required if the annual gross receipts of the applicant from sales of prescription drugs and devices in Maryland for the previous tax year are less than $10,000,000. 

Documentation required:
The applicant shall submit the following documentation to verify the applicant's annual gross receipts in the State are less than $10,000,000 for the previous tax year: 

(a) A federal tax return, if the applicant's total annual gross receipts within or without the State are less than $10,000,000; or 

(b) An annual sales report specifying the sales of prescription drugs and devices in the State audited by a certified public accountant, if the applicant's total annual gross receipts within or without the State are $10,000,000 or more. 

